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)ROORZLQJ�RQ�IURP�RXU�VXFFHVVIXO�HQG�RI�\HDU�FRQIHUHQFH�RQ�³&KDQJHV�LQ�WKH�5HWDLO�0DUNHW�3ODFH��ZH�KDYH�WDNHQ�WKH� RSSRUWXQLW\� RI� VHWWLQJ� RXW� RXU� REVHUYDWLRQV� DQG�SUHGLFWLRQV�
([HFXWLYH�6XPPDU\�
/DVW����PRQWKV
x 2OG�RUGHU�UHWDLOHUV�VWUXJJOH�
x /DUJH� IORRU� SODWHV�ZLWK� VDOHV� DW� %DVHPHQW�ILUVW� IORRU�OHYHOV�
x 0LGGOH�PDUNHW�IDVKLRQ�XQGHU�SUHVVXUH�
x *URZWK�RI�RYHUVHDV�UHWDLOHUV�FRQWLQXHV�
x /HDVH�IOH[LELOLW\�IRU�ERWK�/DQGORUGV�	�7HQDQWV�
x 0DWDODQ�OHDGV�WKH�ZD\�
x 8QFHUWDLQWLHV�LQ�',<�VHFWRU�
x $VVHW�PDQDJHPHQW�RI�5HWDLO�:DUHKRXVH�SDUNV�
x ,QYHVWPHQW�\LHOGV�VRIWHQ�IRU�+LJK�6WUHHW�
x 5HWDLO�:DUHKRXVH�\LHOGV�UHPDLQ�VWURQJ�
x )RRG�VXSHUVWRUH�PDUNHW�VWDEOH�
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)XWXUH�7UHQGVx *URZWK�RI�VSHFLDO�SXUSRVH�YHKLFOHV�x 6KRUWHU�PRUH�IOH[LEOH�OHDVLQJ�x 5HWDLO�SURSHUW\�PDQDJHG�DV�EXVLQHVV�UHQWV�x ,QVWLWXWLRQDO�LQYHVWRUV�ZHDNHQ�JULS�x 0RUH�G\QDPLF�SURSHUW\�FRPSDQLHV�WR�HPHUJH�x 6KRSSLQJ�H[SHULHQFH�WR�JURZ�x (�WDLOLQJ�ZLOO�JURZ�EXW�SRVLWLRQ�LGHQWLILHG�x %URNHUDJH�RQ�OLQH�x /HLVXUH�DVVHW�PDQDJHPHQW�WR�IRUH�
&KDVH�	�3DUWQHUV�5HWDLO�	�/HLVXUH3URSHUW\�± 0DUNHW�2YHUYLHZ
,Q�WRZQ�5HWDLO�DQG�'HYHORSPHQW

'HYHORSPHQW�6QDSVKRW x 5HWDLOHUV� VHHNLQJ� ODUJHU�� FKHDSHU�� PRUH� IOH[LEOH�DFFRPPRGDWLRQ�
x 3UHVVXUH� RQ� PDUJLQV� DQG� SURILWDELOLW\� OHDGLQJ� WR�GHIODWLRQDU\�SULFLQJ�
x 'ULYH� WRZDUGV� ODUJHU� IORRU� SODWHV� DZD\� IURP� WKHJURXQG�IORRU�
x 2YHUDOO�UHQWV�RQ�D�SHU�VT�IW�EDVLV�WR�UHSODFH�]RQLQJ�
x 1RQ�FRPSHWLWLYH�UHWDLOHUV�VXUUHQGHULQJ�ODUJH�VSDFH�
x &�	�$�FORVXUHV������VWRUHV�XS�IRU�JUDEV�
x $UFDGLD�SODFH�����VKRSV�RQ�WKH�PDUNHW�
x 1H[W� DQG� RWKHUV� VHHNLQJ� ODUJHU� VWRUHV� LQ� H[FHVV� RI�������VT�IW�

2FFXSDWLRQDO�2YHUYLHZ x 1HZ�/RRN�H[SHULPHQWLQJ�ZLWK�ODUJHU�VWRUHV�LQ�RII�SLWFK�ORFDWLRQV�
x $UFDGLD�UH�ZRUNLQJ�SRUWIROLR�WR�FUHDWH�PXOWL�IDVFLD�GHVWLQDWLRQ�VWRUHV�
x 6WURQJHU�UHWDLOHUV�H[SDQGLQJ�EUHDGWK�DQG�UDQJH�RI�RIIHU�± SDUDOOHOV�ZLWK�IRRG"
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x 9DOXH�UHWDLOHUV�VWULYH�IRU�PLGGOH�PDUNHW�VKDUH�
x 9DOXH�UHWDLOHUV�QR�ORQJHU�SD\LQJ�GLVFRXQWHG�UHQWV�
x 5DFH�IRU�VSDFH�FRQWLQXHV�LQ�FHUWDLQ�VHFWRUV�EXW�PLGGOH�PDUNHW�VWUXJJOHV�IRU�EUHDWK�
x /DFN�RI�PLGGOH�PDUNHW�IDVKLRQ�UHWDLOHUV�IRU�WUDGLWLRQDOO\�VWURQJ�������± ������VT�IW�XQLWV�
x )RUHLJQ�HQWUDQWV�GULYLQJ�H[SDQVLRQ�IRUZDUG��LQFOXGLQJ�=DUD��0DQJR�	�*DS�
x 8.�DW�WKH�IRUHIURQW�RI�UHWDLOLQJ�ZLWK�FRVPRSROLWDQ�WHQDQW�PL[�
x &DWHULQJ�RI�LQFUHDVLQJ�LPSRUWDQFH����$��H[SORVLRQ�KDV�UHYDPSHG�VHFRQGDU\�ORFDWLRQV��
x 1HZ�UHWDLO�SDUWQHUVKLSV�3HDFRFN�%LJ�:�
x /HLVXUH�LQFUHDVLQJ�WKH�XVH�RI�RWKHU�IDFLOLWLHV��HDUO\�K\SH�RI�LQWHUQHW�WKUHDW�UHFHGLQJ�± %ULFNV�DQG�&OLFNV�VHHLQJ�WR�ZRUN�LQ�WDQGHP�
x )LIWHHQ�\HDU�OHDVH�
x %UHDN�FODXVHV�
x 7XUQRYHU�OHDVHV�
x 6KLIWLQJ�UHTXLUHPHQWV�QHHG�IOH[LEOH�OD\RXW�
x 'LVDELOLW\�$FW��LPSOLFDWLRQV�IRU�YLDELOLW\�
x %URDG�EDQG�ZLULQJ��DGGLWLRQDO�UHQWDO�VWUHDPV"
x 0L[HG�GHYHORSPHQWV�
x 3UHVVXUH�DZD\�IURP�*UHHQILHOG�2XW�RI�WRZQ�WR�WRZQ�FHQWUH�%URZQILHOG�VLWHV�
x 0LGGOH�UDQNLQJ�WRZQV�ILQG�LW�GLIILFXOW�WR�VHFXUH�WUDGLWLRQDO�VFKHPH��IRUPDWV�
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0RYHUV�DQG�6KDNHUV 'LVSRVLQJ
x $UFDGLD��%R[FOHYHU��5DGLR�5HQWDOV�*UDQDGD���:KLWEUHDG��6W\OR��%DUUHWW��$OH[RQ��6DOLVEXU\¶V��&ODUNV��0RVV�%URV��'L[RQV��&�	�$��7HVFR��0DUNV�	�6SHQFHU�
$FTXLULQJ
x 7LPH��%RQ�0DUFKp��3KRQHV��&RIIHH��&ODLUH¶V�$FFHVVRULHV��/DXUD�$VKOH\��=DUD��0DQJR��*DS��3HDFRFNV��(WKHO�$XVWLQ��6SRUWV��$QQ�6XPPHUV��-HVVRSV��+�	�0�+HQQHV��7�-�+XJKHV��:LONLQVRQV��*DGJHW�6KRS��6HSKRUD��0RQVRRQ��+RPH�)XUQLVKLQJV��--%��+HDOWK�	�)LWQHVV�
0HUJHUV�7DNHRYHUV
x 5DGLR�5HQWDOV�*UDQDGDx %HQVRQV�6KRHV�2OLYHUV�IRRWZHDUx 2IILFHUV�&OXE�+DPHOOVx %ULWLVK�7HOHFRP�0RELOH�3KRQH�VWRUH�
5HVVXUUHFWLRQV
x 6SRUWV�UHWDLOHUV��2WWDNHUV��/DXUD�$VKOH\�
2QHV�WR�:DWFK
x %+6�WR�FRPH�EDFN�VWURQJO\�XQGHU�WKH�OHDGHUVKLS�RI�3KLOLS�*UHHQ�DQG�$OODQ�/HLJKWRQ"x :RROZRUWKV�*HQHUDO�VWRUHV�KDYH�HYHU\WKLQJ��SKDUPDF\��GULQN��IRRG��WR\V��UHFRUGV��FKLOGUHQVZHDU�DV�ZHOO�DV�WKH�UHVW�RI�WKH�WUDGLWLRQDO�:RROZRUWKV�RIIHUx $QQ�6XPPHUV��QRZ�LQ�SULPH�SLWFKHV��WKH\�DUH�QRZ�DFFHSWDEOH�WR�LQVWLWXWLRQDO�ODQGORUGV�"x *UHDW�8QLYHUVDO�6WRUHV�ULSH�IRU�WKH�%ULFNV�DQG�&OLFNV�DJH�LQFRUSRUDWLQJ�UHVHDUFK��FUHGLW�FKHFNV��QDLO�RUGHU�OLQNLQJ�LQWR�VWURQJ�GLVWULEXWLRQ�DUP�DQG�UHWDLO�H[SHUWLVHx &RPELQHG�--%�VSRUWV�DQG�+HDOWK�	�)LWQHVV�RSHUDWLRQ�

5HWDLO� :DUHKRXVHV� DQG� )RRG6XSHUVWRUHV 6XFFHVVHV
x 0DWDODQ�RSHQ���PLOOLRQ�VT�IW�ZLWK�����SURILW�LQFUHDVHx )RFXV�WDNHV�RYHU�:LFNHVx &XUU\V�RSHQ�ODUJHVW�VWRUH�#�-��0���&RPHW�FKDVLQJ�KDUGx 5RVHE\¶V�QRZ�FDOOHG�+RPHVW\OH�H[SDQVLRQ�E\�WDNHRYHU�± )$'6��+DUYH\V�.LQJVEXU\x ,.($�H[WHQGHG�GHYHORSPHQW�SURJUDPPHx )DVKLRQ�UHWDLOHUV�ORRNLQJ�IRU�RSSRUWXQLWLHV
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x %LJ�:�OLIWV�RIIx 0RQRSROLHV�DQG�0HUJHUV�UHSRUW�RQ�IRRG�VHFWRUx %LJ���IRRG�WUDGHUV�PDLQWDLQLQJ�PDUNHW�VKDUH�ZLWK�0RUULVRQV�MRLQLQJ�WKH�SDFN
8QFHUWDLQWLHV�DQG�)DLOXUHV
x 6DOH�RI�+RPHEDVH�E\�-�6DLQVEXU\�VWLOO�GULIWLQJx *UHDW�0LOOV�IXWXUH�\HW�WR�EH�GHWHUPLQHGx 0RWKHUFDUH�VWUDWHJ\�UHYLHZ�IROORZLQJ�VSOLW�IURP�%KVx :DO�0DUW�EXVLQHVV�SODQ�REMHFWLYHVx 812�DQG�:RUOG�RI�/HDWKHU�UHFHLYHUVKLS�#����PLOOLRQ0DUNHW�0DWWHUV
x /LQN�ZLWK�OHLVXUH�GLIILFXOWx (�WDLOLQJ�QRZ�LQ�SHUVSHFWLYH�EXW�GRHV�RIIHU�UHDO�FRPSHWLWRQx &RQVROLGDWLRQ�LQ�EXON�IRRG�PDUNHW�UHGXFLQJ�FRPSHWLWLRQx (GJH�RI�WRZQ�VLWHV�GLIILFXOW�WR�LGHQWLI\�WKH�OLQN�ZLWK�+LJK�6WUHHWx %XON\�JRRGV�PDUNHW�UHDFKLQJ�HTXLOLEULXP�EXW�FKDQJH�LQ�WUDGLQJ�VW\OH��FUHDWLQJ�RSSRUWXQLWLHVx 0DLQ�FRPSHWLWLRQ�WR�5�:�SDUNV�DQG�RWKHU�5�:�SDUNVx $VVHW�0DQDJHPHQW�FRQWLQXHV�WR�EH�DQ�LPSRUWDQW�IDFWRU)XWXUH�7UHQGV
x )HZHU�VLWHV�EHLQJ�EURXJKW�IRUZDUG�IRU�GHYHORSPHQW�UHIOHFWLQJ�ERWK�PDUNHW�SRVLWLRQ�DQG�SODQQLQJ�UHVWULFWLRQVx 2SHQ�SODQQLQJ�SHUPLVVLRQV�FRQWLQXH�WR�EH�D�NH\�WRUHJHQHUDWLQJ�ROG�VFKHPHVx 1HZ�ODUJH�IRUPDWV�JLYH�VXSSRUW�WR�DVVHW�PDQDJHPHQWx 5DWLRQDOLVDWLRQ�LQ�WKH�VHFWRU�ZLOO�FRQWLQXH
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2WKHU�,VVXHV�± 5HQW�5HYLHZV
x 5HQW�UHYLHZ�PDUNHW�LV�KLJKO\�FRPSHWLWLYHx 6FDUFLW\�RI�PDUNHW�HYLGHQFHx 5HQWDO�JURZWK�SDWFK\�UHIOHFWLQJ�ORFDO�FRQGLWLRQV��WHQDQW�PL[�DQG�SODQQLQJx 'LVFRXQWHG�UHQW�IRU�TXDQWXP�LV�D�IDFWRU�EXW�QRW�XQLYHUVDOx )RRG�VXSHUVWRUH�VXSHUPDUNHW�SLFWXUH�UHPDLQV�EOXUUHGx /HQJWK�RI�OHDVH�WHUP�GHEDWH�FRQWLQXHVx &RGH�RI�3UDFWLFH�IRU�&RPPHUFLDO�OHDVHV�UHYLHZ�E\�*RYHUQPHQW� 8SZDUG RQO\�UHQW�UHYLHZV�DW�VWDNH� 6HFXULW\�RI�7HQXUH�FRQVLGHUDWLRQV� /DFN�RI�VXLWDEOH�7KLUG�SDUWLHV�IRU�DSSRLQWPHQWV� $QDO\VLV�RI�LQFHQWLYHV�VWLOO�XQGHILQHG� :KHQ�LV�WKH�HIIHFWLYH�GDWH�RI�D�WUDQVDFWLRQ�"�
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5HWDLO�,QYHVWPHQW�0DUNHW 0DUNHW�0DWWHUV
x 6RIWHQLQJ�LQ�\LHOGV�IRU�KLJK�VWUHHW�UHWDLO�DQG�VKRSSLQJ�FHQWUH�LQYHVWPHQW�SURSHUW\�DV�D�UHVXOW�RI�GRZQJUDGHG�UHQWDO�JURZWK�IRUHFDVWVx )RU�PRVW�RI�WKLV�\HDU��WRZQ�FHQWUH�UHWDLO�UHWXUQV�KDYH�EHHQ�EHORZ�WKRVH�RI�LQGXVWULDO�DQG�RIILFH�SURSHUW\�DOWKRXJK�DV�DQ�DVVHW�FODVV�SURSHUW\�KDV�SHUIRUPHG�ZHOO�DJDLQVW�ERWK�JLOWV�DQG�HTXLWLHVx 'LIILFXOW�WR�YHULI\��EXW�PXFK�TXRWHG�µ��¶�VKRSSLQJ�FHQWUHV�RQ�WKH�PDUNHWx 6DOHV�UHIOHFW�D�JHQHUDO�UH�SULFLQJ�RI�WKH�VHFWRU�UDWKHU�WKDQ�WKH�JHQXLQH�µPXVW�VHOO¶�VFHQDULRx %RRN�YDOXH�µVWLFNLQHVV¶�KDV�UHGXFHG�PDUNHW�OLTXLGLW\�DV�209¶V�VWDUW�WR�IDOO�EHORZ�ERRN�YDOXHVx 6WURQJ�GHPDQG�IURP�LQVWLWXWLRQDO�LQYHVWRUV�KDV�EHHQ�PDLQWDLQHG�IRU�SULPH�UHWDLO�SDUNV�ZLWK�IOH[LEOH�SODQQLQJ�SHUPLVVLRQVx $OWKRXJK�UHQWDO�JURZWK�IRUHFDVWV�UHPDLQ�VWURQJ�IRU�UHWDLO�ZDUHKRXVH�SDUNV��GHPDQG�KDV�ZHDNHQHG�DQG�WKHUHIRUH�\LHOGV�VRIWHQHG�IRU�PRUH�VHFRQGDU\�UHWDLO�ZDUHKRXVLQJ�ZKLFK�LV�OHVV�ZHOO�ORFDWHG�ZLWK�UHVWULFWHG�SODQQLQJ�SHUPLVVLRQV���,QQRYDWLYH�GHDO�E\�+HUFXOHV��MRLQW�YHQWXUH�EHWZHHQ�3LOODU�3URSHUW\�DQG�(TXLWDEOH�/LIH��± RIIVKRUH�LQVWLWXWLRQDO�XQLW�WUXVW�WR�LQYHVW�LQ�UHWDLO�SDUNV����$EEH\�1DWLRQDO�DQG�0DSHOH\�GHDO�x 0HUJHU�WDNHRYHUV�LQ�WKH�LQVXUDQFH�OLIH�PDUNHWV�KDYH�FRQWLQXHG�OHDGLQJ�WR�H[SDQGHG�GLUHFW�SURSHUW\�IXQGV�H�J�6FRWWLVK�:LGRZV��$EEH\�/LIH��+LOO�6DPXHO�DQG�/OR\GV�%DQN��DQG�0RUOH\�)XQG�0DQDJHPHQW��WKH�PHUJHU�EHWZHHQ�1RUZLFK�8QLRQ�DQG�&*8����7KLV�LV�OHDGLQJ�WR�IHZHU�µPDUNHW�SOD\HUV¶x &RQWLQXLQJ�LPSRUWDQFH�RI�RYHUVHDV�EDVHG�ILQDQFLDO�LQVWLWXWLRQV�LQ�'LUHFW�3URSHUW\�8.�,QYHVWPHQW��H�J�1RPXUD��ELG�IRU�'RPH���*�(�&DSLWDO��+HUPHV��0(3&�DFTXLVLWLRQ�x $XFWLRQ�PDUNHW�VWLOO�OLYHO\�GHVSLWH�JOLWFK�LQ��UG TXDUWHU�����
)XWXUH�7UHQGV
x ,QFUHDVHG�IXQGV�LQWR�VSHFLDO�SXUSRVH�YHKLFOHV��OLPLWHG�SDUWQHUVKLSV��VHFXULWLVHG�YHKLFOHV�DQG�RIIVKRUH�LQVWLWXWLRQDO�XQLW�WUXVWV�H�J�%OXHZDWHU�7RXFKZRRG3DUWQHUVKLS��:KLWJLIW�3DUWQHUVKLS��+HUFXOHV�5HWDLO�3DUN�8QLW�7UXVW�x 6KRUWHU�PRUH�IOH[LEOH�OHDVLQJ�SROLFLHV�DV�D�UHVXOW�RI�UHWDLOHU�SUHVVXUH���:HVWILHOG�SLFNLQJ�XS�WKH�JDXQWOHW�ZLWK�UHDVVHVVPHQW�RI�OHDVLQJ�SROLF\�WKURXJKRXW�WKHLU�0(3&�VKRSSLQJ�FHQWUH�SRUWIROLRx 6KRSSLQJ�FHQWUHV�ZLOO�EH�WUHDWHG�PRUH�DV�µEXVLQHVV¶�XQLWV��HVSHFLDOO\�UH�EURDGEDQG�LQWHUQHW�FRQQHFWLRQV�HWF��
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x 6KRSSLQJ�FHQWUHV�GLYHUWLQJ�IURP�WUDGLWLRQDO�RZQHUVKLS�EDVLV�RI�ILQDQFLDO�LQVWLWXWLRQV�WR�PRGHUQ�GHYHORSHUV�RZQHUV�IDFLOLWLHV�PDQDJHUV�HJ�/DQGOHDVH��:HVWILHOGx /RQJ�WHUP�YLHZ�RQ�PDQDJHPHQW�LVVXHV�FRQFHQWUDWLQJ�PRUH�RQ�IDFLOLW\�PDQDJLQJ�WKH�ZKROH�µVKRSSLQJ�H[SHULHQFH¶��H�J�/DQGVHF�SXUFKDVH�RI�7ULOOLXP�x 0RUH�EURNHUDJH�µRQ�OLQH¶�H�J�3ULPHSLWFK�FRP�HVSHFLDOO\�IRU�LQYHVWPHQW�SURSHUW\�LQ�WKH���������� ���P�EUDFNHW
/HLVXUH�6HFWRU x 1XPEHU�RI�OHLVXUH�VFKHPHV�RSHQLQJ�RYHU�QH[W�WZR�\HDUV�EXW�UHIOHFWV�\HVWHUGD\V�RFFXSDWLRQDO�PDUNHWx &LQHPD�6HFWRU�TXLHW�UHIOHFWLQJ�UDWLRQDOLVDWLRQ�RU�ZLWKGUDZDOx +HDOWK�DQG�)LWQHVV�VHFWRU�JURZLQJ�DQG�UHPDLQV�FRPSHWLWLYHx +RWHO�JURXSV�H[SDQGLQJ�VHOHFWLYHO\x 3DVV�WKH�SDUFHO�LQ�WKH�SXE�DQG�EDUV�PDUNHWx 0L[HG�LQ�WRZQ�OHLVXUH�VFKHPHV�ZLWK����KRXU�WUDGLQJ�KDYH�EHVW�SRWHQWLDOx $VVHW�PDQDJHPHQW�RIIHUV�JUHDWHVW�JURZWK�SRWHQWLDO�LQ�WKH�IXWXUH DV�PRUH�PHUJHUV�DQG�UDWLRQDOLVDWLRQ�SURJUDPPHV�VHW�WR�OHDG�PDUNHW�DFWLYLW\
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)857+(5�,1)250$7,21 )XUWKHU� FRSLHV� RI� WKLV� DQG� SUHYLRXV� EULHILQJ� SDSHUV�PD\�EH� REWDLQHG� IURP� *UDKDP� &KDVH� DV� PD\� DGGLWLRQDO�LQIRUPDWLRQ� RU� DVVLVWDQFH� RQ� SODQQLQJ� DQG� GHYHORSPHQW�LVVXHV�
&KDVH�	� 3DUWQHUV� SURYLGH� FRPSUHKHQVLYH� UHWDLO� SODQQLQJ�DQG�GHYHORSPHQW�VHUYLFHV�WR�WKH�SULYDWH�VHFWRU�DQG�/RFDO�$XWKRULWLHV�� LQFOXGLQJ� µKHDOWK� FKHFNV¶� DQG� UHWDLO� LPSDFW�DVVHVVPHQWV�� DQG� WKH� VHTXHQWLDO� DSSURDFK�� *UDKDP�&KDVH�DQG�-LP�0RUULVVH\� 'LUHFWRUV�RI�&KDVH�	�3DUWQHUV��KDYH�DGYLVHG�RYHU�����SULYDWH�VHFWRU�FOLHQWV�DQG����/RFDO�$XWKRULWLHV�RQ�UHWDLO�SODQQLQJ�PDWWHUV�LQ�WKH�SDVW���\HDUV�

3UHSDUHG�E\&KDVH�	�3DUWQHUV�����5HJHQW�6WUHHW��6W�-DPHV¶V��/RQGRQ�6:�<��3+7HO��������������� )D[���������������
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2WKHU�3DSHUV�DYDLODEOH�LQ�WKLV�VHULHV� �
5HWDLO�'HYHORSPHQW�3URSHUW\�%ULHILQJ�3DSHU��33*��5HWDLO�:DUHKRXVLQJ��7RZDUGV�&RQVHQVXV"��0DWWHU�RI�&RQWURO� 2FWREHU�����
5HWDLO�'HYHORSPHQW�3URSHUW\�%ULHILQJ�3DSHU��7KH�6HTXHQWLDO�7HVW���2SSRUWXQLW\�RU�3UREOHP" 1RYHPEHU�����
5HWDLO�'HYHORSPHQW�3URSHUW\�%ULHILQJ�3DSHU��(QG�RI�<HDU�5RXQG�8S�� 'HYHORSPHQWV�LQ�WKH�5HWDLO�3URSHUW\�0DUNHW 'HFHPEHU�����
5HWDLO�'HYHORSPHQW�3URSHUW\�%ULHILQJ�3DSHU��(QG�RI�<HDU�5RXQG�8S�� 7KH�5HWDLO�	�/HLVXUH 3URSHUW\�0DUNHW 'HFHPEHU�����
5HWDLO�'HYHORSPHQW�3URSHUW\�%ULHILQJ�3DSHU��5DWLQJ�RI�&RPPHUFLDO�3URSHUW\�� 8SGDWH����� 0D\�����
5HWDLO�'HYHORSPHQW�3URSHUW\�%ULHILQJ�3DSHU��(QG�RI�<HDU�5RXQG�8S�� 7KH�5HWDLO�3URSHUW\�0DUNHW 'HFHPEHU�����
5HWDLO�'HYHORSPHQW�3URSHUW\�%ULHILQJ�3DSHU��(QG�RI�<HDU�5RXQG�8S�� 7KH�/HLVXUH�3URSHUW\�0DUNHW 'HFHPEHU�����
5HWDLO�'HYHORSPHQW�3URSHUW\�%ULHILQJ�3DSHU���7KH�³1HHG´�IRU�'HYHORSPHQW -XO\�����
5HWDLO�'HYHORSPHQW�3URSHUW\�%ULHILQJ�3DSHU��(QG�RI�<HDU�5RXQG�XS�± 7KH�5HWDLO�3URSHUW\�0DUNHW 'HFHPEHU�����
5HWDLO�'HYHORSPHQW�3URSHUW\�%ULHILQJ�3DSHU���)OH[LELOLW\�DQG�7KH�6HTXHQWLDO�$SSURDFK )HEUXDU\�����
5HWDLO�'HYHORSPHQW�3URSHUW\�%ULHILQJ�3DSHU���1HHG�DQG�WKH�6HTXHQWLDO�$SSURDFK� 0DUFK�����
5HWDLO�'HYHORSPHQW�3URSHUW\�%ULHILQJ�3DSHU���)XQGLQJ�WKH�,PSURYHPHQW�RI�7RZQ�&HQWUH�	�7RZQ�&HQWUH�0DQDJHPHQW�6FKHPHV
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